RESOLUTION 15-03

A RESOLUTION OF THE BOARD OF MAYOR AND ALDERMEN OF THE CITY OF WHITE HOUSE,
TENNESSEE, SUPPORTING THE ISSUANCE OF MULTIFAMILY HOUSING REVENUE BONDS
(HALLMARK PORTFOLIO) SERIES 2015 NOT TO EXCEED $32,232,200 BY THE HEALTH,
EDUCATIONAL AND HOUSING FACILITIES BOARD OF SEVIER COUNTY, TENNESSEE.

WHEREAS, Hallmark Clearview, LLC (the “Borrower”) has requested The Health, Educational and
Housing Facilities Board of Sevier County, Tennessee (the “Issuer™) issue its Revenue Bonds for the benefit of the
Borrower, in the aggregate principal amount of not to exceed $32,232,200 (the “Bonds™); and

WHEREAS, a portion of the proceeds of the Bonds will be used for the purpose of (a) financing the cost of
acquisition and renovation of the multifamily properties listed in Exhibit A attached hereto and incorporated by
reference (collectively, the “Projects™), (b) funding reserves and (c) paying certain costs of issuance of the Bonds; and

WHEREAS, in order to achieve interest savings, the Borrower desires that the Bonds be issued in
compliance with the requirements of the Internal Revenue Code of 1986, as amended (the “Code”) so that interest on
the Bonds will be excludable from the gross income of the owners thereof; and

WHEREAS, Section 147(f) of the Code and Chapter 101, Part 3 of Title 48, Tennessee Code Annotated
(T.C.A. §48-101-30] et seq.) as amended (“Title 48 of the TN Code™) each require, as a condition to issuing the Bonds

to acquire the Projects, that the Board of Mayor and Aldermen (the “Board™) of White House, Tennessee (the “City"™)
approve of the Issuer’s issuance of the Bonds; and

WHEREAS, it is deemed necessary and advisable that this Resolution be adopted.
NOW, THEREFORE BE IT RESOLVED BY THE BOARD AS FOLLOWS:

SECTION 1.  Clearview Apartments, located at 3318 Highway 31 West, White House, Tennessee 37188
(the “Project™)is located within the corporate limits of White House, Tennessee (the “Jurisdiction™). The Project will
be owned by the Borrower. The issuance of the Bonds by the Issuer in an aggregate amount not to exceed $32,232,200
is hereby approved for purposes of Section 147(f) of the Code and Title 48 of the TN Code.

SECTION 2. A hearing open to the public was held on April 16, 2015, for which due and reasonable
public notice was given to the Jurisdiction in accordance with the provisions of law and the procedures established
therefor.

SECTION 3.  Such approval shall be solely for the purposes of Section 147(f) of the Code and Title 48
of the TN Code. The City shall have no liabilities for the payment of the Bonds nor shall any of its assets be pledged
to the payment of the Bonds.

SECTION 4.  This Resolution shall take effect and be in full force immediately after its adoption by the
Board.
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THIS RESDLUTIO%HAVING BEEN DULY CONSIDERED AND VOTED UPON WAS PASSED
AND APPROVED THIS | (g™ DAY OF P'r'i \ » 2015,

WHITE HO TENNESSEE
By:

Name: M r"ht;é‘ | ArnnH
Title: Mau'nv'

ATTEST:

By: /// W/\lﬂﬁblﬁ/

Name: MernW . Hawille
Title: CH\/ ReCovdey”
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